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S&P 500 Dynamic Intraday TCA Index
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More Certainty More Upside
FIA Upside With Flexible To Meet
Added Guarantees Various Needs
The index crediting parameters are Straightforward and simple for the client to
guaranteed for periods of 7, 10, or 20 years, understand, with a finite selection aiding

and the segments credit annually. decision-making.



Benefits of S&P 500° Dynamic Intraday TCA Index

Equity Only Design 159% Volatility Target Frequent Rebalancing
The index is only allocated to It seeks to maintain a 15% The index is rebalanced up to
S&P 500® E-Mini Futures, volatility level, allowing for 13 times per day.

without bonds or other asset potentially higher exposure to

classes. the S&P 500®.

S&P 500 Dynamic Intraday Performance Since Live
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—S&P 500 Dynamic Intraday* S&P 500°

*The index Launch Date is Aug 14, 2023. All information for an index prior to its Launch Date is hypothetical back-tested, not actual performance,
based on the index methodology in effect on the Launch Date. Back-tested performance reflects application of an index methodology and selection
of index constituents with the benefit of hindsight and knowledge of factors that may have positively affected its performance, cannot account for
all financial risk that may affect results and may be considered to reflect survivor/look ahead bias. Actual returns may differ significantly from, and
be lower than, back-tested returns. Past performance is not an indication or guarantee of future results.

The S&P 500 Dynamic Intraday TCA Index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by American
National Insurance Company. S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”);
Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”) and these trademarks have been licensed for use by SPDJI
and sublicensed for certain purposes by American National Insurance Company. American National Insurance Company’s products are not sponsored,
endorsed, sold or promoted by SPDIJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding the
advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Dynamic Intraday TCA
Index. Policy Form Series: RCA24 (Forms may vary by state). American National Insurance Company, headquartered in Galveston, Texas is licensed to
conduct business in all states except New York.
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